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6L� FRPXQLFD� FKH OD� &RPPLVVLRQH� 8(� KD� LQWURGRWWR O¶DSSOLFD]LRQH� GL� XQ� GD]LR� DGGL]LRQDOH�
�³PLVXUD�GL�VDOYDJXDUGLD SURYYLVRULD´���SDUL�DO�����GHO�YDORUH�GRJDQDOH��VXOOH�LPSRUWD]LRQL�GL�
WDOXQL�SURGRWWL�GL�DFFLDLR�GL�FXL�DOO¶DOOHJDWR� ,�GHO� UHJRODPHQWR GL�HVHFX]LRQH� �8(�����������
GHOOD�&RPPLVVLRQH�GHO������������

3HU� XQ� SHULRGR� GL� ���� JLRUQL� GDO ��� OXJOLR� ���� �GDWD� GL� HQWUDWD� LQ� YLJRUH� GHO� VXGGHWWR�
UHJRODPHQWR��� JOL� LPSRUWDWRUL SRWUDQQR� DFFHGHUH� D� FRQWLQJHQWL� WDULIIDUL ³HUJD� RPQHV´�� LQ�
HVHQ]LRQH�GDO�GD]LR�DGGL]LRQDOH��JHVWLWL VHFRQGR�OD�UHJROD�³SULPR�DUULYDWR��SULPR�VHUYLWR´��,Q�
TXHVWR�FDVR��JOL�RSHUDWRUL�SRWUDQQR�ULFKLHGHUH� LO�SUHOLHYR�GDO�FRQWLQJHQWH� WDULIIDULR� LQ� IDVH�GL�
SUHVHQWD]LRQH�GHOOD�GLFKLDUD]LRQH�GRJDQDOH��LQGLFDQGR�

QHOOD�FDVHOOD�����LO�UHODWLYR�FRGLFH�SUHIHUHQ]D� FRPH�GD�7$5,&�

QHOOD�FDVHOOD���� LO�QXPHUR�G¶RUGLQH�VWDELOLWR�FRQ� ULIHULPHQWR�DL� UHODWLYL� FRGLFL�1&�GDO�
FLWDWR�UHJRODPHQWR�

6L�SUHFLVD�FKH�QRQ�VRQR�VRJJHWWH�DOO¶DSSOLFD]LRQH�GHO�GD]LR�DGGL]LRQDOH���H�TXLQGL�DO�SUHOLHYR�
GDO�FRQWLQJHQWH�WDULIIDULR��OH�PHUFL�FKH�DOOD�GDWD�GHO��� OXJOLR�������ULVXOWDQR�LQ�YLDJJLR�YHUVR�
O¶8QLRQH H� GL� FXL� QRQ� SXz� HVVHUH�PRGLILFDWD� OD� GHVWLQD]LRQH�� /¶RSHUDWRUH� HFRQRPLFR� SRWUj�
GLFKLDUDUH� TXHVWD� SDUWLFRODUH� VLWXD]LRQH� LQGLFDQGR� LO� FRGLFH� GRFXPHQWR� ��<<� LQ� FDVHOOD� ���
GHO�'$8�

,O�ULFKLDPDWR�UHJRODPHQWR�HVFOXGH�LQROWUH�O¶DSSOLFD]LRQH�GHL�GD]L�DGGL]LRQDOL�SHU�WDOXQH�PHUFL�
RULJLQDULH�GL�DOFXQL�3DHVL�LQ�YLD�GL�VYLOXSSR�H�WXWWH�TXHOOH�RULJLQDULH�GHOOD�1RUYHJLD��,VODQGD�H�
/LHFKWHQVWHLQ�

1HO� ULFRUGDUH� FKH� L� GD]L� DGGL]LRQDOL� YDQQR� LQGLFDWL� QHOOD� FDVHOOD� ��� GHO� '$8� FRQ� LO� FRGLFH�
WULEXWR� $���� VL� ULPDQGD� DOOH� IXQ]LRQL� GL� FRQVXOWD]LRQH� GHOOD� 7$5,&� GLVSRQLELOL� VXO� SRUWDOH�
GHOO¶$JHQ]LD�GHOOH�'RJDQH�H�GHL�0RQRSROL�SHU�RJQL�XOWHULRUH�GHWWDJOLR�


